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f you’re a homeowner approaching 
the end of a fixed-rate deal or 
currently on a variable rate, you 

might be wondering whether to remortgage 
now or wait. It’s a timely question in 2025’s 
economic landscape.

Remortgaging can help you secure a better 
interest rate or unlock equity, but selecting 
the right time to switch is vital. With mortgage 
rates fluctuating, timing your decision 
carefully could lead to significant savings. In 
this article, we discuss what to consider and 
how to proceed with clarity and confidence.

CONSIDER YOUR  
CURRENT DEAL AND TIMING
The first question is how close you are 
to the end of your current mortgage 
agreement. If your term finishes within 
the next six months, now is the time to 

start your remortgaging process.  
Many lenders allow you to secure a 
new deal in advance, giving you the 
opportunity to lock in a rate while 
maintaining flexibility to change if a 
better offer appears before completion.

Delaying your remortgage could cause 
you to revert to your lender’s standard 
variable rate (SVR), which is often much 
higher than fixed-rate deals. While some 
homeowners hope for more base rate 
cuts before acting, the future remains 
uncertain. In 2025, the Bank of England 
has begun lowering rates, currently at 
4.25% as of 08 May 25, and any further 
decreases are expected to be gradual.

By taking action early, you could protect 
yourself against potential rate rises and 
retain the freedom to switch products if the 
market shifts in your favour.

FIXED VS TRACKER: WHICH OPTION 
SUITS YOUR SITUATION?
A crucial decision when remortgaging is 
whether to choose a fixed-rate or variable 
(tracker) mortgage. Fixed-rate deals 
offer payment certainty, which helps with 
budgeting. Tracker mortgages, on the 
other hand, fluctuate in line with the Bank 
of England base rate. If the base rate falls, 
your monthly payments will also decrease. 
For example, a 0.25% drop could save 
around £29 a month on a £200,000 loan. 
However, if rates rise again, your payments 
will increase accordingly.

In today’s climate, some homeowners 
opt for a short-term fix or a flexible 
tracker with no early repayment charges. 
This allows them to switch later if rates 
decrease. If predictability is your priority, a 
fixed rate may provide more peace of mind. 

Factors to help you decide why remortgaging matters in 2025
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But if you’re comfortable with some short-
term fluctuations, a tracker could offer 
useful savings.

PICKING THE  
RIGHT FIXED TERM LENGTH
If you decide to fix your rate, the next 
question is for how long. A five-year fix 
provides medium-term stability and is 
suitable for those planning to stay put. It 
shields you from potential rate hikes and 
may lessen how often you need to pay 
arrangement fees.

Short-term fixes, like two or three years, 
can provide more flexibility. They may 
appeal to you if you believe rates could 
decrease or your personal circumstances 
might change soon.

Ten-year fixes offer long-term security but 
require a larger commitment. It’s important 
verify if the deal is portable in case you 
decide to move. Longer fixes may suit those 
who value certainty or expect stricter lending 
criteria in the future.

Ultimately, your decision should match 
your lifestyle, job security, and plans. A 
shorter solution might offer you more 
freedom if the future seems uncertain.

WHY REMORTGAGE?  
IT'S NOT JUST ABOUT RATES
Although many people remortgage to 
secure a better interest rate, that is not the 
only reason. If your home has increased 
in value, remortgaging can release equity, 
which can be useful for funding renovations 
or major life changes. Some borrowers 

may also use remortgaging to consolidate 
debts. By using home equity to repay 
loans or credit cards, monthly expenses 
can be reduced. However, be cautious, as 
this spreads short-term debt over a longer 
period, increasing the total repayment.

Other reasons for changing your mortgage 
include switching from interest-only to 
repayment, shortening your mortgage 
term, or changing the person named on the 
mortgage. You might also want a product 
that allows overpayments, which can help 
you pay off your mortgage more quickly. 
Before making a change, check if your 
current mortgage has early repayment 
charges (ERCs). These can range from 1% to 
5% of your balance, depending on where you 
are in your term. Sometimes, paying the fee 
is worth it, but it's important to do the maths.

GET YOUR FINANCES READY TO APPLY
A successful remortgage application 
begins with thorough preparation. Lenders 
will reassess your finances as if you were 
applying for a mortgage for the first time. 
Start by checking your credit report and 
correcting any errors. Avoid taking on new 
credit, maintain your bank account in good 
order, and ensure bills are paid punctually.

Employed applicants usually need recent 
payslips and bank statements. If you are self-
employed, you should provide at least two 
years of accounts and tax returns. Lenders 
look for steady income and responsible 
money management. It also helps to have 
details of your current mortgage ready, 
including the remaining balance, interest 

rate, and any exit fees. Staying organised 
gives you the best chance of securing a 
competitive new deal without delays.

CONFIDENCE COMES FROM 
PREPARATION
So, is now the right time to remortgage? If 
your current deal is ending soon, the answer 
is often yes. Acting early can protect you 
from rate rises and enable you to secure a 
deal before the SVR kicks in.

If your deal still has time remaining, 
it’s worth weighing the cost of exiting 
early against the potential savings from a 
better rate. While predicting interest rate 
movements is challenging, being proactive 
allows you to respond swiftly when the 
opportunity presents itself. n
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ARE YOU READY TO REMORTGAGE  
WITH CONFIDENCE?
As financial decisions become 
increasingly complex, understanding 
your options brings clarity. With expert 
guidance and proper preparation, 
remortgaging can offer tangible benefits, 
from lower costs to greater flexibility. 
Deciding whether to refinance may seem 
daunting, but you are not alone. 

We’ll help you compare your options, 
assess potential savings, and guide 
you towards a deal that fits your goals. 
Contact A1 Financial Solutions for further 
information to get started.
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etting a mortgage is often seen 
as a financial health check. Even 
with a stable income, lenders will 

review your credit history, spending habits, and 
deposit to assess whether you’re a suitable 
candidate. The good news? There are practical 
steps you can take to improve your position.

Whether you’re a first-time buyer or have 
faced credit difficulties in the past, this 
article explains how to become ‘mortgage-
ready’ and how proper preparation could 
make all the difference.

BOOST YOUR CHANCES  
WITH A BIGGER DEPOSIT
Your deposit plays a crucial role in your 
mortgage application. While some lenders 
will accept just a 5% deposit, the more you 
can contribute, the higher your chances of 
approval and gaining access to better deals.

Lenders view larger deposits as a sign 
of financial stability and lower risk. If you 
can increase your deposit from 5% to 10%, 
or from 10% to 15%, you move into a more 
favourable loan-to-value (LTV) band. Each 
step down the LTV scale usually grants 
access to more competitive interest rates.

If you're struggling to increase your deposit 
alone, consider:
n �Gifted deposits from family members 

(with a signed declaration)
n �Using a Lifetime ISA, which offers a 25% 

government bonus on contributions

n �Saving consistently over a  
defined period, with a dedicated 
savings account

Even modest increases can deliver 
benefits over the duration of your mortgage, 
lowering monthly repayments and boosting 
your approval chances.

GET FINANCIALLY PREPARED SIX 
MONTHS IN ADVANCE
Strong mortgage applications don’t happen 
overnight. Lenders usually review your last 
3 to 6 months of financial behaviour. That 
means it’s a good idea to start preparing well 
in advance of your target application date.

Here are six practical steps:
1. Review your credit file: For example, use 
Experian or Equifax to check for errors and 
understand your score.
2. Register to vote: This is a straightforward 
yet meaningful way to verify your identity and 
current address.
3. Pay bills on time: Missed payments, 
even on a mobile phone, can affect your 
application.
4. Avoid overdrafts: Staying within your means 
is a sign of good money management.
5. Limit new credit applications: Each hard 
search leaves a footprint.
6. Cut back on non-essential spending: 
Expect your bank statements to be reviewed 
in detail.

The aim is to demonstrate that you are 
dependable, responsible, and financially 
secure. That perception can be the 
difference between a ‘yes’ and a ‘no’.

PREPARE YOUR PAPERWORK AND 
EVIDENCE YOUR AFFORDABILITY
Lenders want to ensure that your income 
is steady and your monthly commitments 
are manageable. 

That means you'll need to:
n �Clear down existing debts: High credit 

card balances or loans reduce your 
borrowing power.

n �Have your documents ready: Most 
lenders require proof of ID, three 
months’ bank statements, recent 
payslips and a P60. If you’re self-
employed, two years’ tax returns or 
SA302s are usually necessary.

n �Show where your deposit is coming 
from: Lenders want to see evidence, 
whether it’s savings, a gifted deposit or 
a mix of sources.

n �Avoid last-minute changes: Switching 
jobs or large, unexplained bank 
transfers can raise questions.

Being organised not only speeds things 
up, but also leaves a good impression. 
When your documents are complete and 
easy to verify, underwriters are more likely 
to approve your application.

BOOSTING YOUR MORTGAGE 
APPROVAL CHANCES
Key steps to improve your eligibility and secure the right deal

G
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CHOOSE A LENDER  
THAT SUITS YOUR PROFILE
Each lender has its own criteria. Some are 
more accommodating to borrowers with 
a history of adverse credit. Others prefer 
self-employed applicants or accept less 
conventional income streams.

That’s why working with your mortgage 
adviser makes such a difference. They will:
n �Recommend lenders likely to approve 

your application.
n �Help you access broker-only products.
n �Avoid multiple rejected applications 

(which can damage your score).
n �Package your documents clearly to 

present the best case.

They can also provide a Mortgage in 
Principle (MIP), also known as a Decision 
in Principle (DIP). This useful document 
shows how much you can borrow and 
demonstrates to estate agents that you are 
a serious buyer.

GIVE YOURSELF TIME TO PREPARE AND 
STRENGTHEN YOUR CASE
Timing is important. If you plan to apply 
within the next 6 to 12 months, use that 
time to improve your finances. Reducing 
debt, boosting your credit score, and 
reviewing your spending habits now can 
make a significant difference.

Lenders care about your habits, not 
just your figures. They look for consistent 
behaviour and good judgement. Avoid 
making major lifestyle changes, such as 
switching jobs or taking on new credit, right 
before you apply.

The more time you give yourself, 
the better your chance to shape your 
application into something lenders will want 
to approve.

SUCCESS COMES  
FROM PREPARATION, NOT LUCK
Mortgage approval isn’t random; it’s the 
result of good planning, responsible habits, 
and presenting your finances well. From 

saving a stronger deposit to streamlining 
your spending, each step increases your 
chances of success.

Furthermore, a well-prepared application 
often grants you access to better rates, 
terms, and lender options, saving you 
thousands over time. You don’t need to be 
perfect, but you do need to be prepared.

When the time comes to apply, you’ll 
know you’ve done everything you can to 
secure a ‘yes’. n

ARE YOU READY TO  
TURN YOUR DREAM OF 
HOMEOWNERSHIP INTO REALITY?
With the right preparation and guidance, 
mortgage approval becomes achievable. 
A1 Financial Solutions can help improve 
your application and recommend lenders 
who are the right fit for you.

M O R T G A G E  F I N A N C E 
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ortgages aren’t one-size-fits-all. 
From fixed rates to trackers, offset 
accounts to interest-only loans, 

the options can feel overwhelming. But 
selecting the right mortgage type is a crucial 
first step. 

Your decision will influence how much 
you pay each month and how flexible your 
finances remain in the years ahead. Let's 
consider the main mortgage types available 
in the UK and explain how to choose the 
right one based on your goals, risk appetite, 
and budget.

REPAYMENT OR INTEREST-ONLY?
The first decision is how you plan to repay 
your mortgage. Usually, borrowers in the 
UK choose a repayment mortgage, where 
each monthly payment decreases both 
the interest and the original loan. Over a 
typical 25-year period, you pay off the entire 
amount and own your home outright.

In contrast, interest-only mortgages 
require you to pay only the interest 
each month. The capital debt remains 
unchanged, meaning you’ll need to repay the 
full balance at the end, usually by selling the 
property or using savings or investments.

Interest-only loans can lower your 
monthly payments, but they carry greater 
risks. You need a clear and trustworthy 
repayment plan. As a result, most residential 
interest-only mortgages are mainly available 
to high-income borrowers with large 
deposits or special circumstances. For most 
buyers, a repayment mortgage remains the 
safest option to owning your home outright.

FIXED-RATE MORTGAGES: CERTAINTY 
IN A CHANGING MARKET
A fixed-rate mortgage secures your interest 
rate for a specific period, typically 2, 5, or 
10 years. During this period, your monthly 
repayments remain unchanged, regardless of 
fluctuations in the Bank of England’s base rate.

This simplifies budgeting and shields 
you from possible rate increases. Fixed-
rate mortgages are a popular option 
among first-time buyers and those with 
tighter budgets because they provide 
stability and peace of mind.

However, they come with some 
compromises. If interest rates fall, you 
won’t benefit; your payments stay fixed. 
You might face early repayment fees if you 
switch deals or repay early before the fixed 
term ends. Additionally, fixed rates are often 
slightly higher than variable deals to reflect 
the extra security.

TRACKER AND VARIABLE-RATE 
MORTGAGES: FLEXIBLE BUT 
UNPREDICTABLE
Tracker mortgages follow the Bank of 
England’s base rate, usually with a fixed 
margin added. If the base rate rises or 
falls, your mortgage payment adjusts 
accordingly. For instance, a tracker set at 
base + 0.5% would currently charge 4.75% if 
the base rate is 4.25%.

These can be budget-friendly when 
interest rates are steady or decreasing. 
Some tracker deals also come without early 
repayment charges, giving you the flexibility 
to switch if needed.

However, variable-rate mortgages can 
complicate budgeting. Payments may 
increase unexpectedly, and borrowers must 
ensure they can handle the rise.
Standard Variable Rates (SVRs) are set 
by lenders and generally are much higher. 
You usually switch to an SVR after a deal 
period ends. They provide no real benefit, 
only extra cost, and should be avoided by 
remortgaging in good time.

OFFSET MORTGAGES: PUT YOUR 
SAVINGS TO WORK
An offset mortgage links your mortgage 
to a savings or current account. Instead 
of earning interest on your savings, the 
balance is offset against your mortgage, 
reducing the amount of interest you pay.

For example, with a £200,000  
mortgage and £20,000 in an offset 
account, you’ll only pay interest on 
£180,000. This can significantly reduce 
interest costs over time.

Offset mortgages are  
particularly beneficial if you:
n �Regularly maintain savings
n �Receive bonuses or irregular income
n �Are a higher-rate taxpayer (since 

savings interest is taxable, but 
mortgage savings are not)

They can also provide greater flexibility 
in accessing funds if necessary. However, 
offset mortgages may have slightly higher 
interest rates, so they are most suitable for 
those with steady savings habits.

WHAT TYPE OF MORTGAGE 
IS RIGHT FOR YOU?
Different mortgage types and how to select one suited to your needs

M
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SPECIALIST TYPES:  
FIRST-TIME BUYERS AND FAMILY-
SUPPORTED DEALS
First-time buyer mortgages are created 
to help people get onto the property 
ladder. They might offer features like 
cashback, lower deposits (for example, 
5%), or reduced fees. Some lenders also 
provide more lenient criteria for first-time 
applicants. These mortgages are usually 
standard fixed or tracker deals but can 
include additional perks.

Guarantor or family-assisted 
mortgages enable a parent or relative 
to support your application. This might 
involve offering savings as security or 
vouching for your repayments. These 
options can help you borrow more or buy 
with a smaller deposit, sometimes even 
100% of the purchase price.

They can be powerful tools for 
affordability, but everyone involved must 
understand the legal responsibilities. If the 
borrower can’t repay, the guarantor might 
be liable.

MATCHING THE MORTGAGE  
TO YOUR NEEDS
Choosing the right mortgage type comes 
down to your financial situation, future 
plans, and attitude to risk. 

Ask yourself:
n �Do I need payment certainty to manage 

my budget? Consider a fixed rate.
n �Can I handle some variability in 

exchange for potential savings? Look at 
trackers.

n �Do I want to use my savings to reduce 
interest costs? Explore offset options.

n �Am I buying with family help or  
as a first-time buyer? Check s 
pecialist products.

Many buyers opt for a repayment 
mortgage with a fixed rate because it’s 
straightforward, secure, and broadly 
available. However, if you have savings, 
expect falling interest rates, or need help 
from family, other options might provide 
better value.

THERE’S NO  
ONE-SIZE-FITS-ALL SOLUTION
Ultimately, the right mortgage is the one 
that aligns with your personal goals, 
financial circumstances, and lifestyle. By 
understanding key types, such as repayment 
versus interest-only, fixed versus variable, 
and offset, you can make a more confident 
and informed decision.

And remember, your choice now isn’t 
permanent. Many borrowers may remortgage 
several times during their mortgage journey, 
adapting to new rates or life changes. n

M O R T G A G E  F I N A N C E
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ARE YOU UNSURE WHICH  
MORTGAGE IS RIGHT FOR YOU?  
LET’S FIGURE IT OUT TOGETHER
From fixed to tracker to family-assisted 
options, we’ll help you navigate the choices 
and focus on what aligns with your goals, 
budget, and future plans. Contact A1 
Financial Solutions for clear, personalised 
advice that prioritises your needs.
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urchasing your first home is a 
significant milestone that comes 
with many questions. From the 

amount of deposit you need to what lenders 
consider affordable, the process can initially 
seem overwhelming. However, with the right 
knowledge and support, securing a mortgage 
is entirely achievable. In this article, we outline 
the key facts every first-time buyer needs to 
know in 2025, including ways to boost your 
deposit, how borrowing is assessed, and 
which schemes can help you buy sooner.

WHAT DEPOSIT IS  
REQUIRED TO GET STARTED?
Saving a deposit is often the biggest 
barrier for first-time buyers, and knowing 
where the goalposts are can help you plan 
more confidently. Most lenders require 
a minimum 5% deposit of the property’s 
purchase price. That means if you aim to 
buy a £200,000 home, you’ll need at least 
£10,000 saved.

However, a 5% deposit usually involves 
some trade-offs. You’ll be borrowing 95% of 
the property’s value, which lenders perceive 
as higher risk. As a result, interest rates 
tend to be less competitive, and affordability 
checks are more stringent.

Conversely, if you can increase your deposit 
to 10%, 15% or even 20%, you’ll access a 
broader range of lenders and enjoy notably 
lower interest rates. Many lenders provide 
price reductions at key loan-to-value (LTV) 
thresholds, such as 90%, 85%, 80%, and 75%. 
These reductions can save you thousands 
over the duration of your mortgage.

To grow your deposit faster, consider:
n �Opening a Lifetime ISA (LISA): If you're 

aged 18 to 39, you can save up to £4,000 
annually and receive a 25% government 

bonus – up to £1,000 per year – towards 
your first home.

n �Receiving a gifted deposit: Family support 
is increasingly common. If parents or 
grandparents are willing to help, lenders 
generally accept gifts (not loans), provided 
the funds are documented.

n �Exploring shared ownership or special 
schemes: These options may reduce the 
upfront deposit needed. For example, if 
you buy a 50% share of a home, you only 
need a deposit on that portion.

Even small increases in your deposit 
can have a significant impact. Don’t be 
discouraged if 5% is all you can manage; 
mortgage products are available for that level, 
but aim for more if possible.

HOW MUCH CAN YOU BORROW?
How much you can borrow isn’t just about 
income but overall affordability. Most lenders 
will start by looking at your gross annual 
income, typically offering between 4 and 4.5 
times your salary. For example, a person 
earning £35,000 might be eligible to borrow 
around £157,500.

However, modern lending is more 
sophisticated than just a multiplier. Lenders 
will conduct a stress test to assess how your 
finances would hold up if interest rates were 
to rise by 1% to 3%. 

Lenders also factor in:
n �Credit card and loan repayments.
n �Regular household bills.
n �Childcare or dependents.
n �Lifestyle spending habits.

The more committed outgoings you have, 
the more they reduce your borrowing capacity. 
For instance, if you’re paying off a car loan 

or have high credit card balances, this will 
decrease your affordability.

To maximise your borrowing potential:
n �Clear down debts where possible.
n �Avoid new credit in the six months before 

applying.
n �Track your monthly budget and reduce 

unnecessary outgoings.
n �Use affordability calculators from trusted 

lenders or brokers to test your borrowing 
range.

Also, remember that borrowing capacity 
increases with deposit size. A 10% deposit 
might qualify you for a larger loan than a 
5% deposit, because the lender considers 
lower risk.

SUPPORT SCHEMES FOR FIRST-TIME 
BUYERS
There’s good news for first-time buyers: you’re 
not on your own. A range of schemes exists to 
make buying more achievable:

STAMP DUTY RELIEF (ENGLAND & NI)
As of 1st April 2025, eligible first-time buyers 
pay no stamp duty on the property's purchase 
price up to £300,000. Then, 5% is paid on 
the property's price between £300,001 and 
£500,000

LIFETIME ISA (LISA)
As mentioned earlier, this provides a 25% top-
up on savings, ideal for building your deposit 
tax-free.

MORTGAGE GUARANTEE SCHEME
Available until the end of 2025, this 
government-backed scheme encourages 
lenders to provide 95% mortgages — an 
option to consider for those with a 5% deposit.

GETTING A MORTGAGE AS 
A FIRST-TIME BUYER
A significant milestone accompanied by many questions

P
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FIRST HOMES SCHEME
If available in your local area, this allows 
you to purchase a new-build property at 
a discount of at least 30%. The discount 
remains with the property for future buyers, 
ensuring long-term affordability.

SHARED OWNERSHIP
Purchase a share of a property, between 
25% and 75%, and pay rent on the remaining 
portion. This reduces the mortgage amount 
required, and deposits are smaller. You can 
acquire additional shares of the property over 
time through “staircasing”.

FAMILY SUPPORT PRODUCTS
Some lenders allow parents to act as 
guarantors or provide savings as security. 
These help boost your borrowing power 
without needing a cash gift.

Not all schemes suit everyone. Our 
experienced team can help you decide which, 
if any, apply to your situation,  and whether the 
long-term costs are worthwhile.

WHAT’S THE MORTGAGE PROCESS LIKE?
The mortgage application process may 
feel daunting, but it follows a clear and 
logical sequence.

Here’s what to expect:
n �Get a Mortgage in Principle (MIP): Also 

known as a Decision in Principle, this is 
a soft check confirming how much you 
could potentially borrow. It’s often required 
before viewing homes seriously or making 
an offer.

n �Find a property: Once your offer is 
accepted, you can proceed to the  
full application.

n �Submit a full mortgage application: This 
includes uploading proof of income, 
bank statements, ID, and evidence 
of deposit. Lenders will review your 
documents in detail.

n �Valuation and underwriting: The  
lender will arrange a valuation of the 
property to check it’s worth what you’re 
paying. Meanwhile, your financials are 
fully assessed.

n �Mortgage offer issued: If everything 
checks out, you’ll receive a formal offer; 
this is the commitment to lend.

n �Exchange and completion: Your solicitor 
finalises contracts, and funds are 
transferred on completion day. You 
receive the keys.

Throughout, we’ll guide you every step 
of the way, and don’t be afraid to ask 
questions. From the day you start your 
application to moving in, the whole process 
can take 6 to 12 weeks depending on the 
property and chain.

PREPARATION IS EVERYTHING
Lenders consider the overall strength 
of your financial profile, not just 
your income. The more prepared and 
organised you are, the higher your 
chances of approval and securing a 
competitive interest rate.

HERE’S HOW TO GET MORTGAGE-READY:

SAVE AS MUCH OF A  
DEPOSIT AS POSSIBLE
Not only does this lower how much you 
need to borrow, but it can also secure you 
lower interest rates and more mortgage 
options. Aim to reach the next loan-to-value 
(LTV) tier if possible, even 1% more could 
make a difference.

PAY OFF OR REDUCE DEBTS
Outstanding credit card balances, personal 
loans, or buy-now-pay-later agreements 
reduce your affordability. Paying these off 
or reducing them can increase the amount a 
lender is willing to offer.

AVOID NEW CREDIT APPLICATIONS
Each time you apply for credit, such as 
store cards, mobile phone contracts, 
or car finance, it leaves a mark on 
your credit report. Making too many 
applications in a short period can make 
lenders wary.

REGISTER TO VOTE  
AT YOUR CURRENT ADDRESS
It’s a quick but important task. Lenders 
refer to the electoral roll to confirm 
your identity and address. If you're not 
registered, your application could be 
delayed or flagged for additional checks.

CHECK AND IMPROVE  
YOUR CREDIT REPORT
Use a free service like ClearScore, Experian, 
or Credit Karma to review your file. Correct 
any inaccuracies, ensure your address 
history is current, and watch for warning 
signs such as missed payments or high 
utilisation on credit cards.

GATHER KEY DOCUMENTS EARLY
These generally include a photo ID 
(passport or driving licence), three months’ 
payslips, three months’ bank statements, 
your most recent P60, and proof of deposit. 
If you’re self-employed, you’ll usually need 
two years of accounts or tax summaries. 
Having all documents prepared helps 
prevent delays later.

Even small actions can have a significant 
impact. Paying all your bills on time, 
avoiding your overdraft, and managing 
your spending wisely in the 3 to 6 months 
before applying can all show that you’re a 
responsible, low-risk borrower.

Think of this stage as building your case 
for the lender’s underwriters. The more 
confidently you can present your finances, the 
more likely they are to say yes, and at a rate 
you’ll be happy with.

YOU ONLY BUY YOUR FIRST HOME ONCE
Getting on the property ladder may involve 
compromises such as location, size, or 
condition, but the long-term benefits are 
significant. Once you own your first home, 
you build equity, gain access to better 
remortgaging options later, and invest in your 
future instead of paying rent to your landlord.

Every buyer’s journey varies, but thousands 
take the leap each month, many with only 5% 
deposits and modest incomes. With the right 
support from our team, you can too. n
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LOOKING TO TAKE YOUR FIRST STEP 
ONTO THE PROPERTY LADDER? WE’RE 
HERE TO GUIDE YOU
From understanding your options to securing 
the right mortgage, we’ll guide you through 
every stage with clarity and support. Contact 
A1 Financial Solutions for expert, first-time 
buyer advice you can rely on.
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Contact us today to begin your journey – we look forward to hearing from you.
T: 0131 347 8855 • E: info@simply-mortgage.co.uk

When it comes to mortgages, taking advice can be 
a daunting process, whether you are looking to take 
financial advice for the first time or you’ve taken 
financial advice in the past.
 
Finances often take a low priority for many people because they are 
complex, but at Simply Mortgage our clients appreciate our ability to 
make the mortgage-arranging process both simple and enjoyable.
 
At Simply Mortgage, we ask the questions, look into your future, give  
straightforward advice and find the right mortgage solution for you.


